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Dear Client

 

Investment markets recovery much better than expected
 
Last month, the commentary was about the tug of war going on in investment
markets. This was between the more pessimistic bond investors and the typically
more optimistic share investors.
 
Over the last month both groups were rewarded so the tussle continues with no
strong trend one way or the other.
 
Investment returns have been far better than feared following the onset of COVID
19. Investor experience has varied however, as the performance has been
concentrated in a few companies characterised as ‘growth’. These are typified by the
US technology shares in the likes of Apple and Tesla in particular.
 
The real economy outlook remains uncertain but is supported by the continued
support from Reserve banks around the world as they continue to keep interest rates
low. Caution is required however as, although investors continue to be rewarded for
accepting risk (investing in shares), this sentiment could evaporate rapidly which
could be a negative for those high growth shares.
 
A mix of bonds and shares to match your investment outlook remains the best
strategy.
 
As always, please let me know if you want to discuss or review your investments.
 

Read the full Investment Update

Best regards

Greg McGlynn BMS / Director

Authorised Financial Adviser
FSP 87901
greg@prospectwealth.co.nz
www.prospectwealth.co.nz
027 278 7656
09 449 2736.
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If you have any questions please contact us on +64 9 449 2736 or email to:
greg@prospectwealth.co.nz

Information and Disclaimer: This report is for information purposes only. It does not
consider your investment needs or personal circumstances and so is not intended to be

viewed as investment or financial advice. Should you require financial advice you should
always speak to your Authorised Financial Adviser. This report has been prepared from

published information and other sources believed to be reliable, accurate and complete at
the time of reparation. While every effort has been made to ensure accuracy Prospect

Wealth, nor any person involved in this publication, accept any liability for any errors or
omission, nor accepts liability for loss or damage as a result of any reliance on the

information presented.

Prospect Wealth, PO Box 33-371, Takapuna, Auckland 0740, New Zealand, 09 449 2736
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